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Amending the transfer of €5 billion receipts from April to May, monthly revenue fell by 4.9% compared with May 2013, 

contraction which was brought about by the bigger amount of refunds paid (€0.4 billion). Gross receipts kept on growing.   

Total tax revenue amounted to €68.1 billion until May and increased by 6.7% compared with the same period of 
2013. Adjusting the different refunds paces in 2013-2014 as well as public withholdings deferments, accumulated 

homogeneous revenue grew by 4.5%, four tenths under April´s rate.  

Main stream of receipts came in from monthly self-assessments and from new taxation on electric energy production. In 

the first case, monthly receipts showed a better performance. Thus, a clear recovery can be noticed in large 

corporations payroll withholdings. Regarding VAT, if April and May yield is considered as a whole in order to avoid 

Easter holidays distortions, revenue increased more intensely than in the first quarter.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TAX REVENUE PERFORMANCE 

% 14/13 

DIRECT TAXES
Personal Income Tax 30.244 28.377 6,6
Corporate Income Tax 1.046 2.116 -50,5
CIT without Public Debt witholdings 1.047 2.105 -50,3

Non-Residents Income Tax 427 472 -9,4
NRIT without Public Debt witholdings 430 465 -7,6
Environmental taxes 682 385 77,3

Other 58 52 10,8

DIRECT TAXES TOTAL 32.457 31.401 3,4

INDIRECT TAXES
Value Added Tax 25.504 22.829 11,7

Excise taxes 7.911 7.468 5,9
   + Alcohol 292 266 9,6

   + Beer 103 96 7,7

   + Fuels 4.175 3.941 5,9

   + Tobacco 2.600 2.504 3,8

   + Electricity 596 613 -2,7
   + Coal 138 41 -
   + Other 7 7 2,3

Insurance primes tax 563 568 -1,0
Custom duties 561 522 7,5
Other 60 60 0,5

INDIRECT TAXES TOTAL 34.599 31.447 10,0

FEES AND OTHER REVENUE 1.057 974 8,4

TOTAL AMOUNT 68.112 63.822 6,7
Total Amount  without Public Debt witholdings 68.096 63.805 6,7

MAY 2014 2013

Table 1. Tax Revenue (€ million)
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Personal Income Tax revenue grew by 6.6% until May. Once amended the effects of the different refunds schedules 

in 2013-2014 and the higher receipts of public withholdings from closed fiscal years, homogeneous revenue 
increased by 4.1%. It has to be recalled that growth pace seems to be lessening (from 5.4% in the first quarter to 1.8% 

in April-May) as a reflection of the thrust in January’s receipts because of new lottery tax and the recovery of Christmas 

bonus for public employees. Without these impacts, PIT revenue should be gaining half a point over the first quarter. 

Leaving apart new laws effects, PIT is performing better thanks to withholdings and instalments evolution. Rising trend 

of payroll withholdings was long-established in May and this time it was held on account of large corporations (3.7%). A 

part of the growth stems from changes in deferments management, but even removing such factor May and April-May 

performances show a higher increase than in previous months. This trend is connected with jobs recovery and 

withholdings average rate growth. On the downside, capital witholdings continued falling strongly. Annual Tax return 

refunds advance is alike to the pace held in the last year (-1.2%).    

CIT homogeneous receipts contracted by 1.3%, decline not linked to a profit downturn in 2014, but reflecting the 

increment of refunds requested by taxpayers in the last CIT annual return, most of them paid in the first quarter. 

However, April and May receipts grew by 11.2% pushed up by the first instalment (13.7%), which is actually connected 

with 2014 profit. The increase of large corporations and groups instalments was stronger (22.7) as they are worked out 

from their real profit. The growth was particularly forceful in groups (36.3%), largely reflecting the better situation of 

banks, whose profit has significantly increased compared with the first quarter of 2013.         

VAT revenue rose by 11.7% until May, rate which is reduced to 4.6% homogeneous. Gross receipts ascended 

more powerfully in May. Monthly VAT increased by 5.1% average in April-May, improving the accumulated growth of the 

current year (3.9%). Besides, Import VAT boosted in May (4.6%) after the downturn of April. Both evolutions reflect the 

rising role of domestic demand in Spanish economy. Moreover, receipts from small businesses expanded by 6.6%. In 

the first five months of the year, receipts growth was only lessened by final 2013 VAT balance between Central 

Government and Navarra and, in addition, because of the unusual yield which took place in April 2013.   

Excise taxes revenue ascended by 5.9% throughout the current year. Fuel excise showed a good performance 

(5.9%), driven by temporary factors (new laws, management changes and higher receipts from País Vasco and 

Navarra) but not as a result of fuel consumption (it’s still dropping). Tobacco excise increased by 3.8% (rate close to 

zero in the last two months). May growth (4.9%) balances in some way the poor performance of Electricity in the first 

part of the year, due to prices fall. Nevertheless, consumption is not showing yet any steady improvement. 
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1. Technical notes 
- Tax revenue data refer to taxes collected by the AEAT (Spanish National Tax Agency). They amount to above 90% of 

non-financial Government revenue (including Comunidades Autónomas –Autonomous Communities- and Municipalities 

share). 

- Tax revenue is measured in cash flow and in net terms (gross revenue less refunds). 

- Comunidades Autónomas (Autonomous Communities) and Municipalities share in Tax revenue may vary as a 

consequence of changes in the territorial financing system. This share is made effective through: 1) twelve equal 

monthly prepayments, 2) a final settlement corresponding to year t-2 made effective between July and October in year t. 

 
2. Monthly Tax Calendar. May 
Personal Income Tax:  

Monthly PIT withholdings (large companies and public sector). 

             Beginning of 2012 annual return campaign. 
 

VAT:  

April self-assessments for large companies, groups and other companies in Monthly Refund System. 

 

 Manufacturing Excise Taxes:   

Alcohol, Beer and Intermediate Products: February payments for large companies. First quarter payment for the 

rest. 

Fuels and Tobacco: April payments. 

Electricity: April payments for large companies.   

            

3. TRMR Publication Calendar for 2014 
 
 Jan Feb March March March April May June Jul Aug Sep Oct Nov Dec 

Reference 

Date 
-- -- Day 31 Day 31 Day 31 Day 29 Day 27 Day 24 Day 29 Day 29 Day 30 Day 28 Day 25 Day 23 

Reference 

Month 
-- -- Dec 13 Jan 14 Feb 14 March 14 April 14 May 14 Jun 14 Jul 14 Aug 14 Sep 14 Oct 14 Nov 14 

 
 
4. More information at the AEAT’s web, Statistics: 

- Recaudación tributaria (Tax revenue reports, with English summary) 

- Estadísticas por impuesto (Tax statistics: PIT, Property Tax, CIT, VAT, tax data on Labour and Pensions, motor 

vehicle tax, excise taxes) 

- Ventas, Empleo y Salarios en las Grandes Empresas (Large Companies Sales, Employment, and Wages monthly 

reports) 

- Comercio exterior (Foreign trade statistics). 


