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Total tax revenue amounted to €9.48 billion in Marc h, 36 million more than in the same month of 2014 ( 0.4%). 

Gross receipts growth (0.9%, €0.1 billion more) was counterbalanced by the higher amount of refunds paid (€0.07 

billion).  

Total tax revenue enlarged by 2.5% in the first qua rter  (€0.98 billion) with a 2.1% gross receipts increase (€1.05 

billion). Once amended the effects of different refunds paces in 2014-2015, “health extra charge” refunds and public 

withholdings deferments, homogeneous revenue grew by 1.4% in the quarter .  

March, month in which there are just monthly self-assessments receipts, was affected by 2015 rates lowering together 

with some other law changes. Tax reform left steady the evolution of large corporations’ payroll withholdings, in spite of 

the better performance of wage bill enhanced by employment rise and by the slight growth of average salary. The new 

law effect was particularly noticeable in capital withholdings, whose drop was sharper than the capital income one.    

The change in the way of accounting Import VAT for some tax-payers lowered gross VAT receipts, but this law change 

effect will get balanced as it carries out less refund requests in coming months.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TAX REVENUE PERFORMANCE 

% 15/14 

DIRECT TAXES

Personal Income Tax 20.721 20.304 2,1

Corporate Income Tax -4.110 -3.792 -8,4

Non-Residents Income Tax 237 277 -14,3

Environmental taxes 387 403 -3,9

Other 41 31 32,7

DIRECT TAXES TOTAL 17.275 17.223 0,3

INDIRECT TAXES

Value Added Tax 16.998 15.792 7,6

Excise taxes 4.398 4.786 -8,1
   + Alcohol 217 213 1,8

   + Beer 69 67 3,9

   + Fuels 2.190 2.416 -9,4

   + Tobacco 1.466 1.633 -10,2

   + Electricity 364 369 -1,5

   + Coal 87 83 4,7

   + Other 5 5 15,4

Insurance primes tax 337 336 0,4
Custom duties 394 350 12,5
Other 61 28 120,5

INDIRECT TAXES TOTAL 22.188 21.292 4,2

FEES AND OTHER REVENUE 422 395 6,8

TOTAL AMOUNT 39.886 38.910 2,5

Table 1. Tax Revenue (€ million)

MARCH 2015 2014



  

TAX  REVENUE MONTHLY  REPORT. MARCH  2015 I-2  

 

Personal Income Tax grew by 2.6% in the first quart er. Adjusting the distortion of different refunds schedules in 

2014-2015 and receipts from closed fiscal years public withholdings, homogeneous revenue fell by 0.3%. The tax 

reform was more evident in March (February’s yield reflected the balancing effect of public workers Christmas bonus 

recovery). Large corporations payroll withholdings had the same figure than in 2014 in spite of the better performance of 

wage bill, boosted by employment rise and by the slight growth of average salary. In short, tax reform rates fall made 

ineffective the income ascent. Average rate dropped by 3% overall (small businesses receipts will be yielded in April) 

and it fell sharper in the case of pensions (5%) and large corporations and public administrations salaries (3.5%). This 

negative effect was reinforced by rates drop for professionals (from 21% to 19%, or to 15% for some taxpayers).   

Financial assets and rental incomes continued falling in March but withholdings were particularly affected by rate drop 

(from 21% to 20%). However, rate fall effect was softened in investment funds withholdings because of the income 

enhance this year, especially in March. Finally, the fall of receipts from deferments was remarkable as they have to be 

compared with the strong growth in 2014, when deferments management was changed.   

CIT receipts are not yet noteworthy in March , but there are refunds enough from last annual return campaign to keep 

CIT in a negative pace. Anyway, receipts from compliance control were outstandingly high, and made homogeneous 

revenue boost by 90.3%, in January-March, regardless the low level of receipts in the first quarter. 

VAT revenue enlarged by 7.6% in the first quarter. More than a half of the increase stems from the different refunds 

schedules in 2014-2015 so that, amending this distortion, homogeneous revenue grew by 3.5%.  VAT was affected in 

March by the change in the way of accounting Import VAT for some tax-payers with monthly self-assessments. This 

alteration was visibly reflected by Import VAT, which decreased by 44.1%. A part of lost receipts are immediately 

recovered in the same month via self assessments. Large corporations and exporters gross VAT grew by 3.5%, 

compared with 1.1% fall in the preceding month, because of this effect and due to the attenuation of calendar effect and 

prices rise distortions on February´s receipts.  

Excise Taxes homogeneous revenue dropped by 2.9% in  the first quarter mostly because of the bad performances 

of Tobacco (-10.2%) and Electricity (-1.5%, despite the 5.5% growth in March). Once subtracted health extra charge 

refunds, Fuel tax remained steady as a result of consumptions increase counterbalanced by average rate drop and 

lower receipts yielded from foral communities. Both negative effects will relieve in the next months and revenue pace 

will approach to consumptions evolution.  
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1. Technical notes 

- Tax revenue data refer to taxes collected by the AEAT (Spanish National Tax Agency). They amount to above 90% of 

non-financial Government revenue (including Comunidades Autónomas –Autonomous Communities- and Municipalities 

share). 

- Tax revenue is measured in cash flow and in net terms (gross revenue less refunds). 

- Comunidades Autónomas (Autonomous Communities) and Municipalities share in Tax revenue may vary as a 

consequence of changes in the territorial financing system. This share is made effective through: 1) twelve equal 

monthly prepayments, 2) a final settlement corresponding to year t-2 made effective between July and October in year t. 

 
2. Monthly Tax Calendar. March. 

 

Personal Income Tax:  

Monthly PIT withholdings (large companies and public sector). 

 

VAT:  

February self-assessments for large companies, groups and other taxpayers entitled to receive refunds monthly. 
 

Manufacturing Excise Taxes:   

Alcohol, Beer and Intermediate Products: December payments for large companies and 2014. 

Fuels and Tobacco: February payments. 

Electricity: February payments (large companies).   

 

         

3. TRMR Publication Calendar for 2015 

 

 Jan Feb March March March April May June Jul Aug Sep Oct Nov Dec 

Reference 

Date 
-- -- Day 31 Day 31 Day 31 Day 28 Day 26 Day 30 Day 28 Day 31 Day 29 Day 27 Day 24 Day 22 

Reference 

Month 
-- -- Dec 14 Jan 15 Feb 15 March 15 April 15 May 15 Jun 15 Jul 15 Aug 15 Sep 15 Oct 15 Nov 15 

 

 

4. More information at the AEAT’s web, Statistics: 

- Recaudación tributaria (Tax revenue reports, with English summary) 

- Estadísticas por impuesto (Tax statistics: PIT, Property Tax, CIT, VAT, tax data on Labour and Pensions, motor 

vehicle tax, excise taxes) 

- Ventas, Empleo y Salarios en las Grandes Empresas (Large Companies Sales, Employment, and Wages monthly 

reports) 

- Comercio exterior (Foreign trade statistics). 


