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Total tax revenue amounted in January €8.75 billion  and shrunk by 10.4% (1 billion less) compared with the same 

month in 2015. This evolution was the result of the fall of gross receipts (0.7 billion, -4.4%) and of a refunds rise (0.3 

billion, 5.6%), Catholic Church part included. Once amended the effects of the different refunds schedules in 2015-2016, 

public withholdings deferments and health extra charge refunds, Total Homogeneous revenue  fell by  1%. 

January’s drop stems from three temporary sources:  

The first factor was the change in Import VAT management. Import VAT is partially self-assessed instead of being paid 

at the Custom, from March 2015 on. Provided that January doesn’t include self-assessments receipts, because deadline 

(30th) makes them goes to February’s yield, VAT receipts have fell, but this negative effect will be counterbalanced in 

the next month. 

The second cause was the CIT refunds augment. Usually, the most important part of refunds claims are done in 

January, but this year the amount of refunds effectively paid to taxpayers was higher than in previous years, covering an 

82.4% of total refunds estimate, compared with 71% in the preceding 2015 January. This impact will be defused in the 

next months too.      

Finally, the third element was the payroll withholdings drop: large corporations payroll withholdings fell by 5.4% and 

4.4% diminished the small corporations’ withholdings themselves. It will be useful to remind that January’s 2015 yield 

was not affected by tax reform yet, so 2016 receipts do decline biased not only by the first reform but also by July’s 

additional reform. Moreover, some public withholdings deferments in 2016 and the Christmas bonus recovery effect in 

2015 worsen the comparison.  

 

 

 

 

 

 

 

 

 

 

 

 

 

TAX REVENUE PERFORMANCE 

% 16/15 

DIRECT TAXES

Personal Income Tax 10.133 10.599 -4,4

Corporate Income Tax -3.752 -3.423 9,6

Non-Residents Income Tax 234 204 15,0

Environmental taxes 42 6 592,1
Other 10 8 29,5

DIRECT TAXES TOTAL 6.668 7.394 -9,8

INDIRECT TAXES

Value Added Tax 20 393 -94,8

Excise taxes 1.673 1.621 3,3
   + Alcohol 38 41 -7,8

   + Beer 24 25 -3,3

   + Fuels 867 759 14,3

   + Tobacco 553 604 -8,4

   + Electricity 111 106 4,3

   + Coal 80 86 -6,4

   + Other 1 1 4,6

Insurance primes tax 119 106 12,0
Custom duties 144 116 23,8
Other 31 34 -7,5

INDIRECT TAXES TOTAL 1.988 2.270 -12,4

FEES AND OTHER REVENUE 91 97 -6,3

TOTAL AMOUNT 8.747 9.761 -10,4

Table 1. Tax Revenue (€ million)

JANUARY 2016 2015
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Personal Income Tax plunged by 4.4%, 4.9% homogeneo us after adjusting different refunds paces in 2015-2016 

and public withholdings deferments. Tax reform, as the force that is making withholdings rates drop, is the remarkable 

cause behind this performance, given that households’ income grew in a solid way around 3% in 2015. Large 

corporations’ payroll withholdings fell by 5.4%, which is a similar pace than the one scored in previous months. The 

average withholdings rate sunk by 9% while salary mass grew slightly under +4%. The combination of both 

performances explains the drop of receipts. Small businesses payroll withholdings fell by 4.4% compared with 6.2% in 

the previous quarter and after a better pace of 2015 salary mass too (close to +5% in the last quarter, with a rate drop of 

9.5%). It was also remarkable some public withholdings deferments in January 2016 as well as the effect of the 

comparison with January 2015, in which part of 2012 Christmas Bonus was refunded. Regarding capital withholdings, 

their drop (-6.1%) was much softer than 2015 pace (-19.4%) because of the capital income enhance (rate fell by 7.1%).   

CIT and VAT yields were not significant at all in J anuary. CIT receipts are minor in this month and most of refunds 

are paid in January, thus CIT receipts become negative in this period. In addition, there was a refunds campaing 

advance in this year and it made CIT performance lower than usual. Concerning VAT, January only includes Import VAT 

receipts plus some receipts from deferments and compliance control, but they are not considerable at all and, besides, 

they are balanced by a regular amount of refunds. 

Excise Taxes homogeneous revenue decreased by 1.1%,  after amending health extra charge refunds. The primary 

cause was the decline in Tobacco Excise Tax (-8.4%). The drop is sharper than the one observed in recent months, but 

January receipts always shows a particular behavior, considering the common odd performance of this tax. Instead, the 

other two figures with more weight in Excise taxes scored positive growth rates. Fuel Excise tax increased by 5.1%. In 

the last two months consumption have recovered powerfully, especially gasoline and diesel fuel (the subsidized diesel 

fuel, which includes heating oil, accumulates three consecutive months of falls). On its side, Electricity Tax revenue 

grew by 4.3%, although the raise is solely due to refunds made in January 2015 and to extraordinary receipts from 

preceding fiscal years. If these two factors were taken apart, it would have dropped by 2.8%, which is more according 

with declining prices and with the weak consumption (due largely to climatic factors). 
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1. Technical notes 

- Tax revenue data refer to taxes collected by the AEAT (Spanish National Tax Agency). They amount to above 90% of 

non-financial Government revenue (including Comunidades Autónomas –Autonomous Communities- and Municipalities 

share). 

- Tax revenue is measured in cash flow and in net terms (gross revenue less refunds). 

- Comunidades Autónomas (Autonomous Communities) and Municipalities share in Tax revenue may vary as a 

consequence of changes in the territorial financing system. This share is made effective through: 1) twelve equal 

monthly prepayments, 2) a final settlement corresponding to year t-2 made effective between July and October in year t. 

 
2. Monthly Tax Calendar. January. 

 

Personal Income Tax: Monthly PIT withholdings (large companies and public sector). 

 

VAT: January deadline for VAT returns (December) is the 30th, instead of the 20th, as in the rest of months. Therefore, 

January figures are not significant for this concept. 

 

Manufacturing Excise Taxes:   

Alcohol, Beer and Intermediate Products: October payments for large companies. 

Fuels and Tobacco: December payments. 

Electricity: December payments for large companies and fourth quarter payment for the rest.   

 

         

3. TRMR Publication Calendar for 2016 

 

 Jan Feb March March March April May June Jul Aug Sep Oct Nov Dec 

Reference 

Date 
-- -- Day 31 Day 31 Day 31 Day 26 Day 31 Day 28 Day 26 Day 31 Day 27 Day 25 Day 29 Day 20 

Reference 

Month 
-- -- Dec 15 Jan 16 Feb 16 March 16 April 16 May 16 Jun 16 Jul 16 Aug 16 Sep 16 Oct 16 Nov 16 

 

 

4. More information at the AEAT’s web, Statistics: 

- Recaudación tributaria (Tax revenue reports, with English summary) 

- Estadísticas por impuesto (Tax statistics: PIT, Property Tax, CIT, VAT, tax data on Labour and Pensions, motor 

vehicle tax, excise taxes) 

- Ventas, Empleo y Salarios en las Grandes Empresas (Large Companies Sales, Employment, and Wages monthly 

reports) 

- Comercio exterior (Foreign trade statistics). 


