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Total tax revenue summed up to €15.7 billion in Aug ust , 2.5% higher compared with the same month of 2015 (0.39 

billion). The increment was driven by the lower refunds figure (€0.73 billion below).  

Accumulated total tax revenue decreased by 0.4% , a lesser rate than in July (-0.9%). The lower amount of refunds  

(-5.8%) balances again gross receipts fall (-1.6%). In the same period, total homogeneous revenue  (amending the 

effects of the different refunds schedules in 2015-2016, public withholdings deferments and health extra charge refunds) 

fell by  1.8%.  

The new in August was the minor impact of tax reform in withholdings, chiefly in payroll and economic activities 

withholdings. From August on, revenue is compared with months of 2015 in which RDL 9/2015 reform (additional rates 

lowering) was already in force. In July 2015 (August receipts) the impact was partial because corporations were allowed 

to apply the new rates in August. Yet, this is one of the reasons for August 2016 payroll withholdings increase. In the 

opposite way was remarkable the gross VAT and excises receipts fall, related to the different calendars in July 

2015/2016 (fewer working days this year) and to the high consumptions in 2015 associated to a particularly hot summer. 

Lastly, CIT 2015 annual return receipts grew by 1% in August and over 2% considering July receipts too.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TAX REVENUE PERFORMANCE 

% 16/15 

DIRECT TAXES

Personal Income Tax 49.946 50.855 -1,8

Corporate Income Tax 5.296 7.783 -32,0

Non-Residents Income Tax 1.453 1.095 32,7

Environmental taxes 800 850 -5,8
Other 130 214 -39,3

DIRECT TAXES TOTAL 57.626 60.798 -5,2

INDIRECT TAXES

Value Added Tax 44.319 42.081 5,3

Excise taxes 13.040 12.600 3,5
   + Alcohol 476 481 -1,2

   + Beer 180 180 0,3

   + Fuels 7.005 6.452 8,6

   + Tobacco 4.348 4.324 0,5

   + Electricity 852 929 -8,3

   + Coal 158 218 -27,4

   + Other 21 14 47,8

Insurance primes tax 847 822 3,0
Custom duties 1.202 1.109 8,4
Other 124 105 18,0

INDIRECT TAXES TOTAL 59.530 56.716 5,0

FEES AND OTHER REVENUE 1.754 1.930 -9,1

TOTAL AMOUNT 118.910 119.444 -0,4

Table 1. Tax Revenue (€ million)

AUGUST 2016 2015
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Accumulated Personal Income Tax fell by 1.8% until August, 1.9% homogeneous (adjusting different refunds 

paces in 2014-2015 and public withholdings deferments). The rate is slightly better than the accumulated rate scored in 

July (-1.9%) due to the mentioned comparison with August 2015, when RDL 9/2015 additional rates lowering began to 

produce an evident impact in revenue. This fact will drive an enhancing effect on PIT revenue rates throughout the next 

months, mainly in payroll withholdings. This effect was just partial in August because not every corporation decided to 

use new rates in July 2015, but it pushed up receipts growth anyway. This evolution is clearly noticeable in large 

corporations’ payroll withholdings: they grew by 2.6%, compared to 0.2% in the previous month. May and June scored 

visible enlargements too, but they were linked to extraordinary bonuses. In August, payroll increase lessened 

(employments growth was no so high and salaries kept steady in July) but average rate did not fall so sharply (4.5% 

until July, 1.5% in August). Capital withholdings were also helped by this comparison, but revenue did not improve 

because of income drop.    

Homogeneous CIT revenue decreased by 23.5% until Au gust (40% until july due to instalments) but it recovered 

nearly 17 percentage points thanks to annual return collection, which went up by 2.3%. The rate can by explained 

through the combination of three different issues: firstly, the corporations profit enhancement; secondly, reveneu did’nt 

grow in the same way profit did because of tax reform effect; finally, the weight of 2015 instalments in the return now 

collected. Thus, large corporations and groups receipts shrank by 8.9% since they were the firms more affected by 2015 

rules that made instalments rise: their instalments grew in 2015 and therefore annual return collected in 2016 comprises 

lower receipts or higher refunds claimed by these corporations.  

Total VAT revenue grew by 5.3% (3.1% homogeneous ). August accumulated rate was better than in July because of 

the lower amount of refunds paid. Homogeneous rate kept steady after a slightly growing path broken this month by the 

negative impact of calendar: 4 points less the asessed sales after the fewer working days in July 2016. But, at the same 

time gross receipts fell by 2.3%, refunds claims dropped by 8%.    

Accumulated Total Excise Taxes homogeneous revenue increased by 0.3% . Homogeneous revenue fell by 4.1% in 

August because of the worse performance of the main excise taxes (Fuel, Tobacco and Electricity). The hotter summer 

of 2015 and the different calendars explain the major part of Fuel and Electricity taxes drop (-3.5% and -14%, in that 

order). Electricity prices fall explains the rest of the deep drop of this excise tax. Tobacco excise revenue was also high 

in 2015, but August 2016 fall had to do more with the usual lack of regularity in Tobacco receipts. Year-to-date, Tobacco 

excise tax collection keeps similar to 2015’s. 
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1. Technical notes 

- Tax revenue data refer to taxes collected by the AEAT (Spanish National Tax Agency). They amount to above 90% of 

non-financial Government revenue (including Comunidades Autónomas –Autonomous Communities- and Municipalities 

share). 

- Tax revenue is measured in cash flow and in net terms (gross revenue less refunds). 

- Comunidades Autónomas (Autonomous Communities) and Municipalities share in Tax revenue may vary as a 

consequence of changes in the territorial financing system. This share is made effective through: 1) twelve equal 

monthly prepayments, 2) a final settlement corresponding to year t-2 made effective between July and October in year t. 

 
2. Monthly Tax Calendar. August. 

 

Personal Income Tax:  

July monthly withholdings (large companies and public sector). 

 
Corporation Income Tax: 

2013 CIT Annual return  

 
VAT:  

July self-assessments for large companies, groups and other companies in Monthly Refund System.  

July import VAT self-assessements. 

 

 Manufacturing Excise Taxes:   

Alcohol, Beer and Intermediate Products: May payments for large companies. Second quarter payments for 

small and medium-sized taxpayers. 

Fuels and Tobacco: July payments. 

Electricity: July payments for large companies; 

 

3. TRMR Publication Calendar for 2016 

 

 Jan Feb March March March April May June Jul Aug Sep Oct Nov Dec 

Reference 

Date 
-- -- Day 30 Day 30 Day 30 Day 26 Day 31 Day 28 Day 26 Day 31 Day 27 Day 25 Day 29 Day 20 

Reference 

Month 
-- -- Dec 15 Jan 16 Feb 16 March 16 April 16 May 16 Jun 16 Jul 16 Aug 16 Sep 16 Oct 16 Nov 16 

 

 

4. More information at the AEAT’s web, Statistics: 

- Recaudación tributaria (Tax revenue reports, with English summary) 

- Estadísticas por impuesto (Tax statistics: PIT, Property Tax, CIT, VAT, tax data on Labour and Pensions, motor 

vehicle tax, excise taxes) 

- Ventas, Empleo y Salarios en las Grandes Empresas (Large Companies Sales, Employment, and Wages monthly 

reports) 

- Comercio exterior (Foreign trade statistics). 


